FP 1569 (2007)

Amendment Agreement N°1 to the Framework Loan Agreement dated June 18th, 2007
concerning FP 1569 (2007)
This Amendment Agreement is made between:
THE COUNCIL OF EUROPE DEVELOPMENT BANK, International Organisation, having its headquarters at 55 avenue Kleber, 75116 Paris, France, (hereinafter cal led the ""CEB")
And
the Republic of Moldova (hereinafter called the "Borrower" and together with the CEB, the "Parties'' and individually a "'Party").
WHEREAS:
A. The Parties have entered into a framework loan agreement (hereinafter called the "Existing Framework Loan Agreement") dated June 18lh, 2007 pursuant to which the CEB has agreed to make available to the Borrower loans in a total principal amount of EUR 4,900,000 in accordance with the terms and under the conditions provided in the said agreement.
B. The Borrower requested certain amendments to the Existing Framework Loan Agreement in order to proceed with the privatization of the social housing dwellings financed under the Project.
C. Following the Borrower's request, the Parties have agreed to amend the Existing Framework Loan Agreement in accordance with the terms of this Amendment Agreement (hereinafter the "Amended Framework Loan Agreement'').
NOW IT IS HEREBY AGREED:
1. Definitions
Terms defined in the Existing Framework Loan Agreement shall have the same meaning when used in this Amendment Agreement, unless otherwise specified herein. 

Amendments
1.1. The Parties hereto agree that with effect from and including the date of entry into force of this Amendment Agreement, the Existing Framework Loan Agreement is modified and amended by the amendments hereunder so that the rights and obligations of the Parties under the Existing Framework Loan Agreement shall be governed by, and construed in accordance with, the terms of the Amended Framework Loan Agreement.
1.2. The last phrase of the line titled "Prerequisites to Ist  tranche of CEB Loan '' of the table provided in Appendix 1 (Project Description), according to which:
"The possible privatization of the dwellings at a future stage, not to take place before the end of the repayment period of the loan. Should also be addressed by all central and local authorities involved;"

It is entirely deleted and replaced as follows: 
“The possible privatization of the dwellings at a future stage will be carried out in accordance with the national dwellings and privatization Laws in force in Moldova.” 

2. No novation - Reservation of rights
2.1. As of the date hereof, references in the Existing Framework Loan Agreement to ”the agreement”, ”hereunder”, ”herein” and like terms or to any provision of the Existing Framework Loan Agreement shall be construed as a reference to the Amended Framework Loan Agreement. This Amendment Agreement shall in no way be deemed to be a novation of the Existing Framework Loan Agreement.
2.2.  Except as otherwise expressly provided in this Amendment Agreement, the Existing Framework Loan Agreement remains in full force and effect and the amendments made by this Amendment Agreement are strictly on the basis of the terms herein and without prejudice to any other rights of the CEB.
3. Incorporation of terms

The provisions of Articles 7 (Associates costs), 9 (Representations and Warranties), 10 (Relations with third parties), 11 (Interpretation of the Agreement), 12 (Applicable Law), 13 (Execution of an arbitration award) and 14 (Notices) of the Existing Framework Loan Agreement shall be incorporated into this Amendment Agreement as if set out in full herein and as if references therein to ”the agreement” and like terms are references to this Amendment Agreement.
This Amendment Agreement shall enter into force on the date on which the CEB receives, through the diplomatic channels, a notification confirming the completion by the Republic of Moldova of the internal procedures necessary for its entry into force. The CEB shall inform the Government of the Republic of Moldova of the date of the receipt of such notification.
This Amendment Agreement is made in two (2) original copies, each of which is equally valid. One original is kept by each of the Parties.
Chişinău, on ________________                              Paris, on ________________


For the Republic of Moldova
                                   For the Council of Europe Development Bank
